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afd g | HIH qEHl ATAKE HIH FASH A6T HIH Jigare sl &aadrg
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FITS-9 FETHRIFT FRU ATMIF hg T qhIAl a9 (Balance of Payments) HT 9
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(R0 /89) | R FITAA THRIHE B AT | T HAAGHT AT [qATHNT HHFT

(R0WR), TGHHI A ARAUTHT AHATHATHHT AURT ATAG (R03) T HIIHS-9R (099)
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1.9.5. I TGS ARG T AMGH (TR SFTIRHAT ATRAT TATHbBATATS ATHAT
TS FAFFEEE Fafy (W afded a¥) 7T IsEdw WO Gl fFEr T qure
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1.9.90. TE TOEINTA HI FTRITATR] BT TIT FEIW G=RATH] AAT FHT Focld
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R ARSI S@H FATELI T I G FIHT HOTRT AT T AET AR

i T,
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Y. TEIHTRATRT AR faRdATR Tt A1 0T JUR0 T A=A JAT ATEd HTh
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. WHHHAHT FEAaaqe qu7 TR-FEfaadqu HUEEHl Wie 4% ared Hure

(2N (2N
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9.4 HIHPTAT HI FaLTqH WAIAH &7 (Scope)

9.%.9. T IJHITAE A ARFBRE! AP TAT 6T WA THEH! G | TF IUITeh!
HET TGl Wbl ToTed, TAHE @ T HIT ARl Aaiders earal @l ANTH] THEEH]
T AXHRH! [T ATarers FA0 HH AN I I Tehl SIEGHAT ITATH el aafd
T = FCAT AR 9 @l B | (979 I T0THIiael =e] Ival AT Hafaers
FHTAL T AT AT F aUl fairg A (Fiscal Baseline) TEUIATs 2T ﬁTfOFT T
FITAS-9R BT TRATTIT THTE T FATAH] ATTAHT I [qid A@HATs TR T Ih
JEIUHT [~ FHTATSHeedTs GHICTHR & | Tqd THE FHCTT Add 491 [
IREE (Variables) 99 T =1t qan faqelt fafraw = T ar=aless q9r aAmgd T

I IIHIUEE Fredl G&qU FHA LATTH] T 3 |

QYR | FFT IOl AR B! IRT AT T GAATH Tl I

IRINTT el AUAlg IQ9T q97 T dehl AMdE qacdesdls aHd qHaT T
HEHRTATT T SHERATIT IHIAATE FHH: faeqr T4 AfTeg |



R. faame =T ToAitaer fageraor

R & WO fagHm Aiq

9.9, FUTCTRT AT GRT UQ(%) ATER I FETaar T |l foa AfredR ot

IFRB] g FIIT @ | LA FETadT a7 HIT I9Teh FHITT ATTF TgTiorcd HIaH
g M faae g |

RQR. AU FRFBRBI AR [qehrd FrIar Afd - 0% FA=EITHT TH T |
T faeprer ATl STUTAT AT ATAYASAT T ITATHEBATHT ST AT Al qIe=ATeAd

o0

T ITh AMGH HEA IeT WH T | Jodtad AT HUEE Aeieed e

HETAAT ATl THE JraegTaes =l R H T&d TRUH T |

R.9.3. ATET HIMHT GAT HIT JIT THAT TA-I0% AT MM Tl G | Ih UAA 8<eh
ATTIF FHT ATNT ATET HUTHT AT ATe, | ITad HUTH! ATTHaH AT Tel TXhRe

HATHRAT ATALTFATH] ATIHT Soid | aATTAh TTHT ATET HITH THH R T, |

R9.¥. AMNE FoeHT 9 A HITTFT Aad A Ioi@ g7 bl G |

ATMTIF TT 009/ 9z HI Fold FTheTHl THT R AT “TH ATYE TUAT IS ATA<H
qThd A EwdT Aareds | Arasiae \WOT FEl HEAHSE 0TI doHT
TS, |7 9 Jooi@ TRUH 3, |

R ATARE HOT AT faTaqT At

.R.9. TR HTTART gRT L 2(9) AT ool HUATHAR ), Tl T TATHT A8ehl aola

el FLTH q9T Fg [aiid FAAMET ree] Faedql g HAA THITH g |
TR GFAUTART gRT 9 F1 ATICAT JASITT il Gerepeeahl faeeroor T8 o,
YT ¥ AT TEd [ Fad AT Kb MRl AT [RIRET T 1A ARG Tkl

I qaT faa AT 9 Taer g |




IR AN Yrepfce Ara q47 fad AN UA, 09% AR AR A9 AFRATS

HATHRAT AhRTaee [RaT ATANh HUTH! JHTHT FHT ATAT T A | ATANTA bl
AT FEINE AR HOH dF ANHE ToaHl qHEL TG | Grasiiae T
TG Al aefe a1 fafqared [qeadsr Afdieh T /T IoeT Adghr fad
TE=T U T AT ARl AMYE ATHR Thd T GF=dl U7 T IaT HIH Hd

AR AR T AEeTEF I9 HI TAT STHAT UAD! G I8ehl S |

R.R.3. AT WA TA, 04Q AT ATKANF HI JFLATIT qeI=dT Hrafard qliepuesl & | a

| AUTA IR AR HUT T&TT THITTHRT JUFLUES AThT IS TRTH & |
9. T dreAard fatd (Dutch Auction System) |THRd fasnt e fafa= AT

JafdaerT faerg TR |
R Rc fad, 29 fad, 15= fad T 38y fam srafuer oot foer | &1 faetes qou/ gea

ARG Aredard fatgare e g |

3. ATHT FRTHT FATd (L-9R T) FHT ANIRE TAATT : TITART AT ATheears
AT T Ashrae 187 QA sarsraar o 1 |

¥ fafigeT oRTT srafar (-4 W) 1 AT TordqaT AT AT Ak T 1R-

focrr Tvifoq aRurewens afa o0 fspraa T afewsr faar | @y agers
QElAgIRT SaTSTeRAT foshl ey | Aited g=dad T ANRE T

fadoaTee fHeaTSeaT T8l S | BT a1 HOaH MEpEd T4 SIeud! 3 |

S)

'S qir (L) ¥ qRTHT AATTHT TIRTE AR TATTT T AT TSTIRIAT ITTHT

AT AT FEwaTs AfTd T Fspras s, | A9 Jaars qafqaied sarsaeaT
EEARITe=

RRY. IS AUTAR] AT HIT AERITAAHT AR T ATeAbare FoAT AT HOTT,

[ eV aY

ST forer e faepr HUrTTRT WY FET AT WA [GhI g HUTAEE Al A

SO

TAATH, AINTF AR TIAIT ANE TEH T | Y UAMTAT TEl AT HIT

JIERITALATHT ATARATAHT STATRT ITHIT FHAL T |



3. GraIqe HI GIhiTeaiehl faeesor

T GUSHT 9T YRRl HUHI F=AT (structure), SFTaE (Composition) T Tafdeh!

AT [q9eTor RUHT B | [a7d 97 audl AFIHT T IBIRE [qw aAlbl Tl
yafa aear g (o 7. 9) | e qAT ATANE HI THATT TShl RO G qhg AUH!

-~

al |

FIWE-9%, HETHTIRT BRI ATTF a0 J09% /98 HT IS Hebel AT NIRTEE ATTRIA AT
HATIHT A FresiAeh HIHT dfg AUH T | TG Adh TUAT AT AT AR

[aNla) o o

At ool foer, faepra =pora, AWiReE SoauT ¥ AefTe ISR SeaaAel Tat

o

(ShTee ¥ aTed O A% =raT 9fd TRUHT a7 | agqefi HuErdesare qagehid]
HTAR AUH! AhAT Jig, faaelr fafaa sxar qus g T | dEl 91 ars

ATHTHT T ¥4l (Debt Service Suspension Initiative- DSSI) TATHHT R ATEH HIT

3fg WU &1 | TXAT AR IIANT ATGH T FTHISE AT (G, THFTol T TLH]

qalgR qIT HadHl 9 (A0, Rer, @, a7 EN [qeraeT aweg

PRATEATIES ¥ HITAS-9% & FTHAT I AR AT TTH! 497 | TAqFT A9, BT,
TR, A, AT3al SR T Aol G A7 [0 IwhIar 9UH 3 |

TTHTAT T alhl FTasTe HITH HT @Al [qeelIu- 7% FAH
9,%9%.3

E q,0%¥5.]
b 294.3 z0%.9
Ey WRe.g hes Y¥.R RAREN %05.R
f’é i5c.c ¥93.¢ 24 2 ¥Y3.R
: aml =mfl sl B

209393 2093-9Y 209¥ -9y 20y -\ 2095-9

(R09%-9%) (2095-99) (:099-95) (R095-9%) (:09%-30)

B3TIRE BITET W ST

Note: Domestic debt for FY 2076/77 includes discounted value for T-bills. Total Nominal value of Domestic debt in NPR 613.7 billion
g @ 9. qesrdr 77 Fi# qrEiiE FUE THT JGqr FeaaT
T © WESE A G FATAT / HET@l (Aq=Ah Hrarad



3.9 fa= v FEwiiAe Aol TEHhIfaal Fa1Ee

3.9.9. I9 GUSHT HUTA GXHRF! [TTATT HIT TEHIAATHR] TATICH] ATHT [SIeATIT
TRwer g (o 7 %) 1 W@y, G e murers fafaer ST qEr e e

o

g | o A7 R A i g9 0% /99 BT A F AT [q7 S HUH gArae T &

HITHT JcUh ITHIUH! @7 TIT e M IJATEAR! FTATd (ATTLTTHT) T TTH]
B | ATAE HOT GEhIAANTT el faeehl 3% 4% giqerd T faera |oad a& o a9
Fafrdl 293¢ giaerd, ¥ a9 sEfgdr 99,08 gfdqerd, 94 a9 sEtger 10.8% Jiqerd, @
Y AR R 45 FqUd T 3 AT FAATIHRI L. \OY IIANT TEbl G | dordl AU AT

frehT UMY, AT Tod ¥ A518Teh SR a=rqas IEa |

AT . 0% /99 FFY JYHIIET STHT [ dTehl AT¢eh HIT (7.5, 90 ATEHT)

T U 3 A
34,000
Y.\91%

T @ ¢ i av 2065, 66 HT FTARE HAF TUEIITT TATE
I 9T T AR

3.9.%. TEANTA (Donor-wise) TTHT FUTA YXHRET [F=HT T HIT GIERITAATER! TATIS

o 5. 3 57 yeqd wivwen B | fq e aTed HorRr qaeRT AT B (¥9.% giaerd)

F=aRifead faeTd W7 (IDA) a1 favd Sehare faguet © w9 Ufgarel f9era S (ADB)
T 33.53 HIGTT g | AT Fg9eT qTAEEd AT AXFRET [qH AT ATET HITHN HUS

qo0




SR qiqeTd feTdr ARTEHT B | fq= afehl MUl T [eTaqrAT STl ¥ 4% FieeTd,
UfreTH Shee (TTFTH S AF =TSAT T UaeTH e A% 3ivedT) #T WhUg 3 Tiaerd o |
fq= afehr HuTeT AT fewdT Fad, ATSET 3R, BT, Afesla | ST&T [gUeiid AHhanes
T IAAT FF T B [TRTHT AT ARIET BT AAAHRT TGAAT ATHHARETH! TEoh]
g |

a1 a9 R0 /90 /T TARTA F9AT faw afel ared o

o (st s ,
FAT 0.3 B @SA % (NBF) 0.49% 239%
¥.1¥% 0.9%% 524 0.0%9, 0.0%,

EXIM Fifeer
0.9%% ExXIM s
aemre 3O

ﬂﬁm—'{ XY
i 9.]%%
0.03% EXIM ==
3RE%
faea & (IDA)
(¥9.20%)
Sfesram
0.0%Y;,
TSrEr
R.53%

fag 7 3. a1 a5 09508 AT FATT FTHT 77 FTEF TIET HIT

I : TSI T FGTIT FATAT / AETA@l (FI=h FATA

3.9.3. WU FFET JUBUNT STl (Instruments Bucket) T ATARHAT fq+ aferl ATEA
TR FAOA TRT YHE HURTATEEHT f99d S (IDA)/ HT faepraept ATRT s=aRifeaa
@I (IFAD)/IRTIAT 3T ATANT (EEC) / TRTU<H geASaHa < (EIB) /Afee [ &
(NDF) &l ¥ faiese amed T Grdwhiferarel Lo qiaerd fewar dnrasr 3= | T8
3y gfdera fewar ufgaretr faera &/ avarifted o T #Te %9 (OFID) &I, %
yiqera fewar fawefra aramewer, © gfqera fewar ufetw Swewdr T 3 gtaera fewm
ARG HFT FIUH Tl G (7T 7. %) |
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39.¥. AN, U9 At T Rl A STAT HOTGFEl TAesHl  ATdied el

SUFIUEEHT STl TIR TIRURT B | S&I TR, YThTAT Fate ¥ T i Feam T

fadroares Gfed HU Y T I[ATESATS [AYNUIRT AT Uk STSHT @l AAT

STHIUETA STl (Instruments Bucket) FaRor IRTHT & | % 9% qaT TaT8e HLAETE 4

Er GH('IIGH;I SUFRIESH STAT TR AT T g |

3.9.%. gfedl IIHONTA STeArhl o9& ‘IDA/IFAD/EEC/EIB/NDF’ & STHT =aritad
fereprar e, T faerTaeh! AT ST=aigd HIY, TRl ATHH AN, TRITAT FeataH=
SiF, ASH [P T FAATATH HUGRTATES TG | TGl STHVRTT STtk ofide
‘ADB/OFID’ & T&HT THaATeAl faehr s T sreRifega faehraept i oiiier I STt
HUGRTATES TGS, | T8 ITHIUNTT STare! $ius TGl arvhares J1 dfeetaH, |9,

ST AT TN FET (JICA), FId, ATIEl HUS T HIH! AfCiRig o5& T |
AT IYHOATT Sreirehl i TlaTH O (Exim Loan) F~9d [MATI-ATATT Aehes
& THUIE-3FE S A% ATSAT, THRIAE-37Id o A% Sivedl, THUIe-gHd S

AR HIRAT T AT S|

SYEHIUNTT STATHT STHTRAT AT.F. 0% /99 AT fa il qMEA HIT
uESEREC] p

9%
fgaefr 4%

40%

%

7 @ ¥ : GUBTINIT ST ATERHT AT.7 2065 /08 TT [T aial aigd FT

I ATl I FGeqTIT AN / el [T Hraed

R



3. 9ET | dIehiiadred (a2l q&T &4l sq1ae (Currency Composition)

329, 79 gueHr fatq= faaell AaeHT aed HUH IHEae Iodd TRTH G | FF9f
A=A HO TATHE HRT (AT FYAT) AT AP @ | I ARTREBT ATTFIT (BT
JIEA HITH 59.09 JAd) aTed HU A 38 A2ad (SDR) AT Efha g (For .

W) | TS SN MSaTHAT AR ATTHIT THH AHNH SATHT TR gra |

aTed MUl HAWTT AT (FITTTHT)

KWD SAR
DKK GBP JPY KRW 0.9%% 0 029,

0.00Y% 0.09%  ¥.¥4% __ 0.9]%
CNY USD
3.]%% < oo

EUR
0.%¥39,
SDR
9.0

a7 % : aEd HIE HET G

I : i | FGATIT FATAT / AETA@l (I=h FTATAT

T THE HETeh! TIHT THRHT SAR (USD) Teahl & STAT .5 IAerd ared HIT Agihd
B | ¥.¥Y FITTd ATEF O JAl I9 (Japanese Yen- JPY) AT AEfhd 3 |

QAT 7. q : A 0% /90 AT faT sl HIH IR W= (T, 10 ATEGHI)

AT fq= il | @ 0 =)
st g (USD) GR,539
wasreme (SDR) %¥Q,03%
71 (EUR) 3 Yoo
=rgfrst gam (CNY) R%,904
sfre w1 (DKK) 935y
fafeer argve = ffs (GBP) %Y
s 39 (JPY) 3%,59%
Fifer a1 (KRW) %,33¢
F5e femme (KWD) R%S
aredl e (SAR) =

I ATl I FGeqTIT HATAT / el [T Hraed
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3.3 T99AT ArESiFe A0 QB a0 I Siad gow

Y N a NN

3.4.9. AP 99 095 /98 ¥ TUTd YIHRHT [TTHT ATasideh HIT GIEhITeTaTeR
AR T SAEgH o [aequores Aias el qRier afdae §. 2 AT J&qd TS

B | AMYF Y 0% /00 TFH AT TRBRFH! Fd (7 aiehl HIT THH 5. 1¥9% 3 7

WH B | TIHH AT W T 0% QY A T ARG HI %, £05.9% A9 g | fad

o N

Sfebl HUTHl FTHT TETTHRT THHAT ST [l G& Hed dATeehebl THHA (Discounted Value)

AL G | IR0 [aeq AT ATINMT JUFLUEE g | AT F HUTRl JHATAd HAA g
THH F S93.9 A TEH G |

333 aTfd® IY 095 /98 AT gHATAd HedAh! (Nominal) ATIRAT FATA AIHRB! HA

HUT T hA Meed JATGAH! AAITT 3%.9 IATT Taehl @ | TTAT a18d R 0% glqerd
T ATARE WO Y.L TATT R B | BA HIB AR (AT AR HA Mo

JATIART AAITAHT 0.2 Ffqerd &l G | |l AqITT dATET HITH FHAT 0.3 AT ?

AT HUTH EHAT 0.9 YIATd & ATSE | A HI (ATGT AT ATAE) TRTH g
HATTHT ATIRHAT FHA UM ARBRBI HI GAhIAATH TG AT AIT ITH
ek, |
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qIfeAeRr 7. R : Fa=HAE A GERIGATE AN T SrEH qHE

SifgH qa®es qET A | RSP A | & A

TEH (3. 90 EH) G0%9¥5.3 | K05 48,V | ,¥1¥3¥L.5
THH (10 A1 FHRH SATH) §,%%¥.0 4,0%9.9 99,%%4.¢@
FA A T B Meed IAEA FITd (TA{Ad Heddhl ATIRHA) RO.% 4.4 3%.9
T TIAH HA T B MEE I ST 1.0 ELSL 5.5
FVE AN | ST AT (@ MEET IR rqare)’ o.R 0.9 0.8

IR raq =AToaR (Ffeer) q.0 ¥.% &
qafair HO IR g AT THT (AT 9¥.9 35 90.%
sifae T FUH] GRF g AT (A HOTHT Tl R.3 ®/Y ¥4

HATLTTHT)

T qUH GRIEE g WU (KA Meed IAEA 0.9 1.9 %3

AT
AT =T feftha /37T &9 S @ (ATR) ( 1¥.9 s 104
sitfea o)

T FUAT AT 2XhT & HI (B HH R3 R”Y 9¥ .9

gfqera)

ffe=ra AT smarfed | (&9 fad qH ) ¢ ( 900.0 900.0 900.0

%A HUH JITITHT)

S O (A AR FiaeTdH) 0.0 .S 99.%
faaefr ATEA HOT (e HIH! IIATH) ¥09.0
fafearet &2 | fagefy fafrer afsafaer s ameg o 9.5
Feeredl SEH | (gfersrerdn
e .

T AT A T B MEEA IO AR TOAT GART AT AR STERHT ARUE 3 STEt

FEATAE AT ATFGATTTOT HOT FFwel AT ITFLIEEHT Y AT @Erax (discount date) AT AT TRTHT |

‘o 7 Sifew gEwET gAf TR YA T wiRd ded) o gai Sireer avEed arerarers fagud
B | T ArEa TeER, QA SfEH ¥ Srsiey gEeedl Sifed Sedr At e garedrs dhR /e JRT
7 Sifew gerwesd gafud fafwaw s aroaeears T T |

%ﬁwaﬁyo@/waﬁ@nﬁmwmﬁwﬁwmawmﬁ%#aﬁmmw@wm
ARTAIATE AT TR TS AT (FA Meed IoaTadeh! JIaerd) & TUET TRUH 3 |

*TRATe T THHAT T4 faetenl ga aredal (Discounted Value) Her FRTAT RUHT B | ATAH HUTH! FHel JATAd Hedl
AT a9 0%/ 98 AT 7.3, §93.93 99 WH T |

I A HI FaLATTT HATTT (HEAHBTA HI SFaLaTI= 0T Grredl [qeelIuTenes TR TN T
TR TRUH)

333 %A WUAH HI IR g AFT THT0.Y FY T A ATAF T dgT HIAH

HU ARTFE g AT THT FHAM 3.5 a9 T 9% T @R G | A W IRIGE g

AT THT AN ATARE HThT STvaT AT HUTR! [AEAT FAMGH FH Tl ) | el

JAFEEATE ATAR THY g1 ATad IHA (Average Time to Re-fixing -ATR) ST

YT T gl AUTA] AT HITHAT Fwal S1ad HIMHT AT ANGH FH Ehl G |

AL



3.¥ fqeH WrEsiE | GERITAAId! SRl arwl JHed (Redemption Profile)

Q N

3.¥.9. TH QU TUT AR (FAT HOT GEHIAT (ATAb T q6d G HI)

AhHTAT YTHRTEd (Redemption Profile) Sei@ TRUHT & (T 7. ) | aTfeF a9 3009/ 0

AT Qrawie O (FETRI A=A ORI ZehHT) SRR TR qIAT IoF TEh!

Y o o N o

afgwg | Q a9 A1 iRl BH Fatgdr AT Aseerae aRusr ol fadeser qehT

D
D

>

HATIHT PR TET FaLqT (G g7 TR 81 | AT GIHRA AR THa dof

A

forceed! Hod & RqU.R e aRTeR WH! G, STHH! dqaid  TUHT THATT g7 ¥ AqATS
ARTTHT ATTIH FHHAT FATRLT (Rollover) TH Flh el G |

T AT Tl [Tl faaxoT
300,000
)
340,000
300,000
Fl.._;qv\oyooo
. 900,000 Elnsited
I‘C/ )
4c 40,000 .  aEd
o EEEEEEEEEEEEEEE e
U o O o= 0 m X > o 9 U o O o— 0 m X > w 9
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O 00 0 0000 00000000000 o0 o 0
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aTi¥e T«

fra @ § . [@EArT B/ GEwicraEl ghTHT [FaeT

I © Frasiie HO FTEATIT FATAT (HAHBTAT HOT FGEATIT T FEHT feeqooedes SFsieesl AT
T TR TR

3.¥.R ATTdF FT 3009/ 95 AT I=d Flg AU ATI o<l [qAeEHl TalH9T (Rollover)
quafg & gl ARTHT oAe auHT qee | ¥ a9 afael faerE HorasEel ARl

(Redemption) TTHIATHRI HRI ATTYF T4 059 /5 AT HI AhAl I=F @d I GUHl

B | AET WU THHAD TG AT THIHT G AP TUETHT F Focle qig TS
AT AR FHTT FOAT (0RO AUHT GTSwg | ATHT qhTAl Adfd AR dgiadaqol

o

TeR{TRT TG HUTHT BRI TET g TUHI &l |

1%



3.4 ¢S feter TATHTT (Rollover)

3.4.9. IO foEe U a9 AT WAl HH ARl AT AShra= T TRUH S | TF
AT P ATAT (PTEA TRUBT GO [TTe@ebl FThTAT Fa(d FEl Adh TUAT a1 Aebl

o

AT THUT Tehlel T &7, | TTEROTAAT: Ueh ATl AT (Teshra TiRuepr doie

faaes 91 sdfg qe=na G dArddaid faidere [ashl T IgeTd I 79 QAT H{00

=[hT THeT ATNT (To retire the old debt) START TG | TAATE T feoIetehl Rl
(Redemption) T TTHT TRATI TR & | STHHT HRUT Gledl qTUR AhHT dF I=d
G TSR | TATHIOT TRUHT AT T foeies TR TAqT 9TAee (& 747 Giegehar [4at

o o (aY (aY C o . o o N
STola¥) Hlgd [ShIHT MG | Hlgedl d¥bl HhlHl b 3= [gU A9 T &l ThHHI

[N N

ST faeTesehl AT (Rollover) THT THTI HAUR! &7 | AA TATHLITH] THH
TATUATS AT & TFH IRl (Setehl ATRATae SehT=T 2 | favTe ¥ aepr doiel faetgs e
HATIT AMAA TAIHIT THH ANART 7. 3 AT Y& TRUH G |

Nt

AMART 3 : IO [ TAHRT FHT TATS

et AF I (3. q5

06R/\63 | R063/6¥ | 00Y /WY | 0K /% | R06& /B9
a9 ater T 9% qreard (%) 9R.5% 99%.0% 990.%9 ¥¥.54 q¥%.9]
I AT HT Rl (@) .32 35.8% 30.4R R¥.¥% ¥ Ug
TG AT AT AT (FShra= (M) 0.4 EE! %q.%% R%.¥3Y 3
AT Fl =9l fa+ e =0T 199%.0% 990.%9 ¥¥.5Y q¥%.9] LR
(&) = (F)-(@)+(T)
TATHIT THH (F)=(F)-(T) _Y.YY 99, ¥9q W.5% 9R0.3% 932.39

T : AT AL Aeh

qL




¥, FARIT AT¥p qRELT Fralel SR AT
¥.q. gHeTa e aRgyy qwdl A

¥.9.9. HEAHHTAN HIT e TOHNTA] SaTeah] ATdd ATT T AATAR] AET
qRRgeaeTe 3T I A\ a9 (3Mfd% a9 2005 /98-3050/59) AATIH! AT THE
AT AT ATIATES (Assmuptions) TF TRURT T | ATMIE a0 005 /99
g ¥ ATedtad HAHT Hd e IR qHdl ATaRYd T3 el TS

feTRT (Central Bureau of Statistics -CBS) & TR 099 HT JehIRTA el Tiegeddl TicTaa

FHITH Wbl G | Bold TATF [TARTT Fd Meed IR JSEATH Il ATIR G|
T AT a9 0%9/%5 AT AT a9 (Base Year) ATl & | TaT ATGRAT q=ATq

AT T4 0% /99 F FHA Meed IJARAR ATHR L TAAqA qhg HAUH G | IR

afgaR (ATARAT HeFAT) ATTF T 0% /99 AT 9.9 FIAa HUMHE AR T |

D

%l Meed IR FFGR (IR HeAH)

q0.00

5. 4%

.00

%.00
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¥ 9.3, I @l (095 /98-2050/59) HI AN & Meed I Fgavehl Farqu

AT ATSAT ATANT b FEIUHAT AT S | TIAT HIAS 92 o AGTHAT TTh]

JATEIATS afF AT T G TRUET A | AT ASE qAT qqE 2 yrafas @
ST fasira gequr Afted AT AT T A HeATadd HeAHEA @ AT

TATTHART ATHT TR TRERT FETUTHT AT B | ATTAAT IMGURT FIHH IRESATES

foeToa: HIMTS-9% 1 HETHRIET FRI & US| AIqAGHT FAFToR T fafa=
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TTRUEHT B | AT EXHT & AT 0T faeheq = 3 W1 FAT=T Tel WEH B |

¥



%.R.5. T IHHAT &Xh &4 HU (Debt Re-fixing in 1 Year ) % ! IIqLITHT: ATH

o o

FYCTT 9TEE eXhe (Re-fixing) THIT HI ATTSHF a9 095 /00 BT A=A [ ATl

& HTH .9 AT (97 | Tb TIHT 8B THI HIT el HITR! IAUTRT ATITHAT
TG q ATER 93.% FAer, WENG R AR 9. % F(qerd, 0 3 FEr %%
gfqerd T IO ¥ AR Q%5 IqeTd g7 FEqur TRUH & | AHBAHT axhe g
MO fqebeq F R AT AT FH g9 M@, |

%.R.R. I I FAq AR=a ATSER (Fixed Rate) &1 T (A HIH! FIALAHT)

AMIF a9 09 /90 T FqTd GIHR WIHR T TATE TH o W FTHIUEER]

=l M= X (Fixed rate) WOMCHT STETRA WH © | TR IaR=edd Al
SUFIUEEH] ATHGY FFIAT el FE@H Gl Teaw | IS afadr 94t gare g+

~
NG]

HUT ITFRIEEH! Al @Il M= SATSTEIR! el el AaeTFad T &I TRTH!

D | BT AT G fa9d Sehare Scale-Up Facility (SUF)?‘T"‘hL TATTHTT (Flexible)

TR TR-TEfaadqul | fad TrevadT TERIAT TH 3 | 97 JqaR T8 ATdF

FuUMG HU JATE q2 qUh T | 31T‘3|’Eﬁ Elﬂff ERIEEEIEER R (Financing Requirement)

I TATA AP IO AATTHT FATTH SATHGAT a6 HUTh! fafv=ra sfer R-
Fgfaadqul Ao faq T gaqer TMRUR g | 0HIG AdgHT MiEd SarseREr /
AT 9 FATEAR Q00 Fqerd, IWENG R ATHAR QR4 JIqerd, T0HEa 3 TR %%.3

AT T TN ¥ FATEAR R5.& JAd @A ATHATH TR & |

.3.90. 9 T (A FOTHT HTQUAHT) : ST ST FTABTA ANE SHALATIART AT

P

AT I TATATH] Hecdqul AIRBIETHT TEhl @ | Af9F a0 005 /00 H7
fergTo AT FITAE-9%, AETHIIRT HR [afSdq HIEATERT ATLATAT TAT BT A BTA
T GATE G¥aedl ATALARAT G TH AT eh HUTRT AT ITh ITRTh JARTHT ol
g ATHT AT | ATTIF TH 0068 /99 AT 51T faetehl 39T &l HOTHT 99.2 AT TEehl

oc o

fer | A1 YT FATHLUA (Rollover) THIAH! T&HT aal TAEGUAT SAGHATE FFT

T T IO AATTHT ITh ITBTh! [@€dT FHH T AT qT TRTHT G | A HOHA
&SI feretepl giqera I0EIT 9 AR 2.9 Gaerd, TG R ATAR & & Fiqerd, 0

¥Y



3 ATER 2.3 9fqerd ¥ YOI ¥ AAEAR &0 YIAed @ ATAT TRTHN @ | 0l

faeped & X |1 IS8T faetepl WTAT FA9=T F1H &9 3 |

facelt fafrva sifEw :

%399, | HUH HAH FGAT BT A : AU PR (TR GO ared HO

FE[ATTqU STTHT FTgI&T U [Gueiid faere AvheResde I Wbl & | ared |
ATHT STERTHT 3Tafdr ¥ =7 SaToTavehT gl ardr faaelt qemr sgfera wiwer o ) faxefr
HETHT [TShIEd TR a8} Joad@d AT faaell faftaar siifgs fasqr Wl &7 |
AT SGH F HOTRT Fieqeraerr sqa faqelt oA agfea g | & WA a9y

FUTHT AT ATMTF TH 0% /99 AT Y giaera fordr | 97 T a1fd® a¥ 3050 /59 &
AIHT I0HINT Q ATAR YR.3 gfqerd, TG R AR &R Tiderd, 01T 3 ATAR
¥\9.5 FiTeTT T TG ¥ ATER LY.L T & T&q0 TR & |

TR Y Ieifgd @R T SR gerbadal IR W@IET 7 9% T 99 7 IJoid
TRUHT B | A AAR ARTd T SMGHE! feqrael NG TFedl wrael [aweqgened

faped § R FOI=T FH AN ¥ A SAt@H AU faker sfawg |

v HT a9 ATRAT (Currency Volatility) fagersor :

%.R.93. U HXHRb! ATTHT A8 AT [qaell HTHT Afebd & | faaelt AT Jarelr

gt (NPR) ®1 fafqwar a=epr qemn difeer 7. 93 AT YA RS & | ITh AT
AT faTe o ael T fafaaasr quest e Giaerd giead=el FaTelr s9at AHfee

A (USD) T FaqwaT W AT TEHT g, | AT ATIRar AT T AT [a=rerd

(Standard Deviation) FHRT AL/ TITeAl IREIGEE e ~JqdH (0.30g5 gieqeTd) Y]

B | IF TTAT e ATIRAH T AGH qieadd i qHREr R T qad=T F9 G |

AT TXHRBI AR AR HIT TAA 38 U3ed (SDR) ¥ AHNHT SATHT g[hd

B, VAT AEd HUW  qEAd UGEHR! qOdAR]  Fd S@H & EH

3w | WS R0 IqeTd ATawie WO AT T3 HIEHT Aghd T | SDR AT ASfhd

oo o

HATTHIT M FAARDT SATHT AhHTIAT Era |

N

%



fereRT . 93 : ROt erafer fafrer fadeft Aerewd Juwelr wduier fafvwa s Qe

fera=or GBP/NPR | CNY/NPR | JPY/NPR | EUR/NPR | USD/NPR
Frga iqerd afead= 0.093% 0.093% | 0.0%0% | 0.094% 0.093%
ATHE faaes gfderd afeaad | 0.433% 0.34% | 0.¥5¥Y% | 0.¥0%% 0.305%
Afgepaw qiad 3.0¥5Y% Y% 3.¥33% 2.R94% 9.5¥5%
ATH afEad SRUYG% | -UIE% | -R8W% | -LERU% | -1.44E%
Fraa fageft fafraa == 1¥0.38 %55 q0.%Y, 930.94 93.4¥
Aty faeel fafaaa = 4%0.08 15.9% 99.4% 9% 35 93285
aH faaet fafaaa o 1335y U8R c.% 939.%0 109.3%

T : AT A Aeh

AT (Shock) IRGIIHT I

§R9%. AURYT INRGYTHT ATURAT ARG fahedesadl AT ¥ FIGH (Cost-risk)

Feehehl AGT [T 7. 9% T Q9 HT 9&d TRUH @ | STGAT i1 ATerd (Shock)

IRFETHT AT T SMGHPT AFEEH ATLTRl (eI TRUHT B | FA HIR FHA

TET IATIAITHT AT ¥ SATSThT TTEARH] AT ARAS AT Td= Feeted

e ST |

o . 9% : B MERA ITNIACT SATAB! AATAT AT TRGIAD THE
Interest to GDP
As at end of 2024
(percent)

1.2

1.2 S4
1.2

1.2

cput

m S3
1.2

LY
1.2

1.1
* S2
1.1

2.6 2.7 2.7 2.8

Risk

2.8 29 2.9

I A HI FaLATTT HATTd (AEAHFTA HI SFaLaq= 0T Grredl [qeeTIurens TR TN T
TIR TR

¥\



ford . 9 : ASTEEIT SATSHT SATATHT STETA TRGLIDT THE
Interest to Revenue
As at end of 2024

(percent)

5.0

49 54

4.9
m S3

cpurt

4.8
* ST
4.8
47 .5
47

10.5 11.0 11.5 12.0
Risk

T : FTIAeh I G HATAT (HAHBAT HI FGLTIT AT Gl [FIeATITcHeE ATSTRebl JART

T TAR TARTRT)
%94, 3T (Shock) TRIITH! FATANU AR TOAIT X FIART Tl AN
REURr G fFTT T9T TA® GAFHAT A Tehl ANGH Fied FAT ARTTAT HIT I

g1 AT Hbd TeE | 99 [WHIGESHT ATE (Shock) FT Heh-Hheh @R Aied
TP FHA Mo IARAITH FATT R ¥.5 Fqed W@ & | o % T Q0 =1
YA TTRT A& 0T R TAATHS STHT HH STGHU 8l 3fgs, |

% 9% TIRI ARAE IOHITETHT HUH  ANTT (FATS) T Fel Mewd JeATGTE TR

FAATT FE 1.9 - 1.R IATTHFH WEhl G | THATE TANTeee= Jod@d AT AL eh|

e g | fafa aTara (Shock) TREYATTAT UG R FaIw=T &H SGHII el

sfavs | SATSTHT TSRS AT SATRHT IO R AT FAHET FH AN AT T
T ¥ FerTwaT FEl SEHIh Mgl & | AT (Shock) faeaureme @wa orife

c ~

R qAATCHSE FIHT HH SMGHIY Tehl el & | (Fora 9% T 99)

o~

¥



%.3. WO WGP SAE

£.39. TRAE TENAEEH] ANTd T SIRGHE! ATTSESH [T HETHFBTTHT

(095 /98 -3050/3059) AT WHRH! (AT ATALTRAT I FURTT HIT qrhiiadl
IfeTeRT STRT I R FATT Ahd el Y Mg & | afgeen gafaer
qATs [Geeuor, foRTasl O AATEesdre [aibusdl 915 T MO FIEIMITHT T

TRHRB] ATAl IHIHT ATITRHAT AT IO TAR IRTHT G | FATAATHRT AT AT
R

TGYATTR] ATIRHT FHA AT IUAITb] FRA]

TG FFATST GHT SGUehT B, | ATeTd 9
feFeqe e el AT qITwaT TEl HTHATAT TF TATHHNT g7 I, |

%.3.R. T IOHITHT s 99 & faiid A@edehal Iid T+ HeAH T AT |

Afed ATed FHOTHT FHH: qhg g¢ ST AAAT IMGUHT G | AGATS (Aol &TepT oATNT o

T i T g9 qA¥dT (oA T A9 WERATS HEd T B | BIas-9%

AETHRIETE AT THTET AGTART ST TASCATAH] ATNT I9 AT ATARl AT AT

WWH G | AT FXBRE [GAd ATTLARAT WA T A8T HThl TN Jhg Tal =it

ETAeRT AT T ATAF AT (Domestic funds) STAH GG | TG IT 0TI A=qrerd

foira fafg A T U3l YT &1, S[9 Id AN AaTH FrA=aadig aHd

<fETH 3 |

%.3.3. AT HUR ITHUAETA STl (Instruments bucket) ATARDI THH ATA T
HAHFTAN @o a1 T AT aole, HAHA I (a0 qRg=ed TequrEr &l TUeH!
B | AT FA ATANE OB FEITUT &I LT YTehleeh = aar faa e el
fawiiva Taaars maR \iATRr © | ATfde a¥ 099/ 9 B ATARE HITAT TRUH
SUHUEER] [HHU AT T3 TUET R09Y /S T R09% /99 | TRUHT fafd=T sreiives
HOT HIAT IUFRIIE SR ATEAAF TATE (Actual disbursements) HT AR B | ATARE
HOT FEIRT FAHIUTR] FATSTAHT (Al qRTAT el TURT | ITHIUT FHTALT (TR

Bl | TAAT T OTHITHAT HARTATT T ATEIBTAT JTRIUIRT ITITh FATSIT e F |

%.3.%. TG TRUH TOEIGETE FA HUIH FA MeeA IJATTAITHR AT 625

gfqeTd (T=fAd HedAT) &1 & | A HIh & Mewd IR FAATAR TATHTH

A (Present Value) T TOHIGTHT FAT=T FH (39.% IqeTd) ge | TS SR H

¥



e JATEAH 1.9 FqeTd & F&qu & | 9= (Implied) FATIEY .Y Ffqerd @A
B | U auiAT qR9ad g9 A %A HIH (0. I WEHs, 9 AREal J0AIaHed
QIS FH &1 | T 3 1 GAbeS 9 ATl S A% AT 0HIqaTe PITAE-9% T
g |

.34, FA GERIGITHT HT IR g FFT THT (ATM) IO aaeal faeped 7. 3
AT G747 (99.9 T9) T | TAH AT GCHIAITHT ¥, O a9 T SET TTahITeTaraT
Q®.q TT TEHT T | WU IRTH g AT THT A GY ATH g7, WeARBIAT faxirg

ATAYAFAT i T YT FBIRPT HI AERITAT T AT F THT &7, | SATAER 8XhY
g I q9T (Average Time to Re-fixing- ATR) T0FITA I AT 99.% a¥ &, S qordwa]

4 27 | TR EXHY & A9 THA ST X g7, SATAER SAGHBT ATITRHT FITHT T
TIRTEA AT S ITHT A, | T AT AR ATF. 050159 T A=W qTed H
F HUHT R IqTT g Ferqur TRTH 3 |

3.8 T WHIAA T GRFRATS AT AINTT Fe@ale 99 Fgiadaqor a1 TR-

FE[ATaqu AT o IR Mo | TF@ TATTHA (Variable) TSR T FiEAIa faxir

=Ia¥T (Blended Finance) ST TAMAH MU ITFLUMH TTAeEHl @il T THA

ANEYE T | A1 ITHIUrEne (AipUeadT TSl ATIRHT IATeelia &Fee ¥ qardr

faepTEreRT AINT |TT AT E FHUTESHT GEATIAT GIoil T Ilehg |

3.0 JUAed THA ¥ faqel fafaeg afsaiaer ITaeaarsd! ATaRHT aed |l =hl I

T STRTHIT [aehedehl AT T Afehvag | e ATEd HIT TIEHRIAAT S[ehT STAT T T
THRH TS @ FH g | ATHI FHIGH Aexehl AT THAB! [qd arebl o
AT T ARATR RIS AHS, |

%35 AUAR FHA METH IJARAAT HUR AqITT AMIF IH 005 /00 AT 359
gieqeTd TEeprT I srafrAr wiwe afg wg ¥ o fqerd g gaaer aRuer g oo

QTHTSTeh AT ST ATTARTART FEITEAT T (YT ATTATE T QA HAATE I E’ﬁ

ATHT U4 T THRICHS THMEEN adH™ GHIHT HIIaeS-9%, HeTHRI  ATds

[aNl a¥

A=A TETH B | ATHT FHITFHER! AN T FHA Meed IATGTIT I

fARva® aIg@T AFATA—T TRl 9T fa9elv (Debt Sustainability Analysis -DSA) 9

40



ATIYTF g7 | AT T JFe T ATed qdT ATk ATfdep, Witaer T fae faoram fafaa

~

FTHA TAT FHIET AR Teb AT AGMehl FTHT Taehl gee |

TAITAPT Q¥ : TUTT ST HOT HISKTT Gl JEIU ¥ | Gl Gl (3. 90 TGH)

P i aw

plelt R00z519] R0R|z0 050159
%A AT HIA NEALE 9R93,84¢ | 1,455,94%% 9,209,333
FHA ATAE HIT R¥,R%8 | ,00%,95% | q,90%,R0% 1,95%,9%%
F fq7 aier HorHT Jarqo q,009,2%0 | JRBOLYO | %03 3,90%,¥¥%
FHA e IATGTAN HUTHT ¥9.%5% ¥\9,0%% ¥%.0%% ¥2.53%
AT (%)
e TS FhTAT GaTT0r 3%, Y5, %9 ¥1,4%5 90,59
%A FrAl qhTHT FEq R¥G ¥R 3IXR,’5% 3%0,¥¥Y 3, 3L¥
%A AU FThTA] AR JETq0 G ¥, 9% 399,59 ¥RR,0%3 YR, R3¥
F Mewed IJCAEAHT TSR] 0.54% 9.09% 9.9%% 1.9%%
AT (%)
ALY AT AT (%) ¥.93% ¥.35% ¥.%%% ¥.%%%

I . A I FaLATTT BT (HEAHBTA HI SaLaTIT 0T GFvdl [qeeTIuTeAs AT TN T
TR i)

%.3.%. YA HAATTHT A HUTR T TAT MO Geaedl HEA SMGH qMARl ¥ AT

A TRTHT G | ATIE qT 095 /99 AT Hel Meed IATETENT HUH Aqa1d 3.9
TIqeTd TEHHT ATIE TH 089,/ 9z TT ¥9 .55, ATMYE T 095 /9% AT ¥\9,0% FlaeTd,
ATYP q9 09, /50 HT ¥R 0% Jiqerd T e a9 R050/59 AT ¥R.63 Fqerd g
JETAUT TRUHT T | Fl Meeed IARAIT [qAd= SATSThl ATqATd UG FATITAT 0.5Y
gfaeraeta 9.9% Giaeraes! d=rAT Te= TE0T TRUH! & | TR AT SATTHT TSTErE T
TSRl ATATT ¥ 93 GiATdarg ¥ & FIATTIFH T8 J&q0 TRUHl G | FHA HIeh]
HATHR IO AATTHT FHHT: (G g1 T&q0T TRUH G |

%390, favasr afvafda snfde afegead morewr efaadaut drqe @it aqFesd
giaeqel g aRdT F | A9 URRIATHT FUTA AR I-Fgfaad o oy, qrenisd
faxfrr =@ (Blended finance), ETTHT AP SIAT Aehiedeh ATAR! IJTATT T
A ARG ST aIRaTe ATe MO o qfep qeareaare! a9 @reil T, |

%.3.99. A7 FEATaa TAT Fides e AR TRUHT FEfaaaqul Ardesdl qaqrdr 3=

SRaHIh T TE1 ARTART g4 Fag | AT [qeheues Aled el ATasTiaes Rl (&g

49



ARTGEThT ATAYARAT TEH! B | I WRIGETHH ATT ATASTATEE YTl g Fearraa

9fdRd  (Returns) TRMIAAHT TRAGGE | MR ARTAAR] ATSAESAE I g
TRITTIT JIqhRedl a8 o TTAT AT AT ATATAATHT g HIT T ATHETIE T fa
&g | AT=Aeh HUTh FEI=IHT I (e T TThd o &= aiv=me= T e
)

N

4



9, YOI HrAT=g=ehl AT (Constraint) TAT IUTH
9.q. AT TG HTATAATH] HET HHES GBI THISTH B -

9.9.9. d=aIeT TS faxia & (Financial sector) ST At af¢ 7 fa=irar Feraar

IqA § UL TRUH! G | AR AN HAFEEa = g TTeqe el FHITH] FHST AAh|

ATHAT I AALAT ATSH T, |

9 Q.2 FIHE-9R HETHNIH HRU FAY @RI &F T HAkH AATAAT TATTAM

TRURT I ARRIHE TATT T I, | BITSHT BRI el ATTHT JoTeT g1

TR TTY GRATT ASTHT ATTHT AT I TATART AT FATT g TR, |
ARATT FAFTGIT TTeAT FogiehT fafqwa e fAfy=rd (Pegged) feemuer 1 o afefeafawr
ARATT AT Hl ATCHT Il STl AL I el Fed TATE 8 qFg |
SYTHT foUwor srgaTERl FgaRHT i FHI ATTH G | ARIET AT HIFS-9% T
TP TS ol BRI G &7 TU FqHT 3T TUHT G | T Teedel ATl Adq==HT

THRTHE T TTEhT BRI AUTA GBI AT FebeAehl AT JATIT AR B | T

TOHIA AT IS AhATHT AT FHI (Shortfalls) T FRUT fad =TT Tgd T HA

[l ATaeTHAT qig g Fag | TS AN T AMGH AFETHT Jocd @ AT T ekl

HFATIAT o |

9.9.3. AN ATTAAT AT, AT HATAT T TUTA G Sebel LT TEIUTHT TR el
JytaTTd ATde NRED =T /AT (Macroeconomic assumptions) 9 TR 3 |

EEATd, av8 ST IR-NfdF PRarearTesH qaee ard ISR @ T FHER AHAT
(Low absorption capacity) ¥ YT faqgeh Sitad afq 3tas e g | AT ¥ g
qETe I ASTIHT THIE T HETHBTAT I FTTI IUHITRT [FIAT0TcHeb TR

(MTDS Analytical Tools) AThd TRUHT TR TAIUTRT Tk ATl ATIT TFS, |

o

9.9 ¥, I TS AT ATAF TSTTHT STERTATT U (

o

ST 90E) I el TN

>

[ eV &Y

TR AT AMGURT G | 8T doTel ol ATAKeb FHIT TATh (Rollover) T ATNT FART

TR GHE ITHIUHT FTHT T8 S | AHBIATT HUETE STHBTA HITAh SIQT Ab]
ANTA I=9 g Ta8s | TRl AARTh AT HIhl SR FHSITT ATfdE T3,
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AAATR] ATTAT T AVMMIbAeeh aTdAdhald (Auction) AT FEHAT g ToZAT ¥R
&g |

V.Y, FTHNI HOTTHRI GTIHE qI7 Gl IR eTAdFH i 9T9Ta Aaeqmdr & |

RIHIATRl AR AT &, Tahl afaeeT feeqr g% g1 A deamesd dAnTds

B | AT TR ATES TEId: HISHTS! STHBTHT Hirgd T | RPN HUTTTR] AT

T TRATs IRE TATSH T qed A-Iehdiehl AR (Investor base) TAR TTT

[aVNl aY

THH! [qhTd TH ATAYTF @ | SISHAT 3T ¥ fafqeara<h (Diversified) TRTHIGATE5H]
Sufeafad gfdeqal Afagig 9% WHN WU GEhiadrel aRTd HergT  gdee |

HUMIAEH! 936 2 [0 AN GER=TT T THA IR ATITFAT Iae | A deh T

TTATHF TARB] TATHTT TTLATA TUHIT BIATIITATS THTST T o | 0T TS|
ferepTeerT ST 90 AT A=A T &HAT AfTelg Fwaedl A1 TArg= Sl G |

V9. AT TTHT FIHNT HUTTH! (Gl ¥ AU STHT ORI & | GEpY

qoT FAATRIT T TARA @R T fahdrar=esl A=ihal Ahd IoR Hed AR

T 9TRAT (Price discovery) AT I&TT @M% dRoAdl T SMGH AILIIT Teol RIS, |

ATY FGT AR TLHRT HUTTTEEH! HeATgHA (Valuation) T Hedl (HERUMHT UR <18

STEERTCATT T ShTT 1T [dreeeh! SToaY q9T FATHI0 (Rollover) TFI=AT SIGHb!

I FaEIdT 9 "7 d (1S |

9.9.9, TH IR & (Scope) T TXHRAT AMHT B | T TAT TATHT AXHREEA

BT WU ASSTTRl AT I g G- a7 TiasIa@T §9=7 ATs+ aMucaes (Contingent

Liabilities ~CLs) FasT=T g9 Afad TR qad T3 q3¢ ATAAT TITIAT T ATATF G |

YT TIT TATHIT AIRRETH] A GERIAAT RaTed B T FRAWT AR

c

AT HEca Ul & T3 |

9.9.5. RIS TRA FETTE HI IARRIAT TH-4] FGET (Sub-lending), THHA

Y& TRUHT T T HULT ATIA IAEET (CLs) FT AT T AT HUT SAFLATHT

o C

SigH ST T Faeeg | ATWMHT qUgSHT T TUHIdh] & faeaqr TR 953 |

)

Yy



5. TPy

5.q. T9 WAHFM HI FGLTIT  I0ENAA T aUhl  Agar  (AMfdsd a9
00T /9R —R050 /5q) HUTH TRHIR [ara~T FRITEaTIgsaT g A=l T9 JTSTTHT

AT TICT ATIR J&TH Wbl S | JqA GRATIHE & Fied drae=agqaaig 3o

HEATATIAH] AT TAR TRb! G | TEAad AT HAARBAAT I ARG T HH

ATTTHT AT FLHR B! (a1 ATGLIRAT qief T 39T [ATH 3 |

5.R. WU ALY 0N G=AT (DMS framework) HT ATHRT Felhes THITTH
RTHT AR T AMGHERT AT (Cost-risk trade off) faeeurare a1 fAshuHT 9™ RiGas)
[ HAHETAHT FATEITHT AT [Fhed F. I FO G 0G0 A
fapereeamaT a¢l JET UF WA g | TG 0HIaaArs q=dt Arsrrgrer fHaifea fifq
TAT HRTEH, YT YRHRET ANdes T TRl HI FGATY Tr=A] ARG ATdg

RUF B | WY, B AARE F G TG AFAE AT qA B AERS T

AT gHqas ATaR WS o |

5.3, Y A s | THIH

9.  HH TER AT<AE HUHl FATST (Combination) Ted wel I=a dedT aTad
HUTHT ITART I,

R BRI fadrg deeTare fag Ggfdaadau MRl ATAT del del e,

3. TR-gfaaael HUreT ITANT T AT T,

¥, ASAHTA 4ol e T IS U qIT QrEHTeAd qUS (HIIAEE) Bl Aefierd
YA T,

Y.  STEd GTIdel ATNT Uit sehee (EXIM banks) &1 HU THT IJTANT T,

%. afembyd faia =@a=ar (Blended finance), aiadwefier sarsrary T TR-Ggferaayur
HO LA AT WO AACEH GIS(l BIAATe ATcHATT T |

5%, I A [ SAAmET (Fiscal discipline) %1 T3l HEcdqUl geehebl SIHT

ArHT=T o e HEd TS | A Aaraars Yo Fiaerd Ted T Farqur Tl

B | AT TS Bl e AT HITHN SAATAHT ATHTT Hedl AR (g EHEHT
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AT HH T AL TS, | ATTTHT HITS-4% AT Wbl THATFATE fqied ada@ TR

T AIE AT qAT A foad SEHeATs TH A TET AT 0HIG qadT SugTh
.Y, FAE TP TG AT TgfAadquerl AT T-gfaadqul agd HorHS qHd
G AT ¥ AP HIUAH AMBTAT HI IUHII HH TR STHBIATT FTbIUThT

qATCHSE FTHT &1 TN T HIGLT BT @ | AT IOAIAR] HBTATaATHT AN TR

faepTe THAAT LT Higd T e Tl B, |

c.& B ILERT WU I IJTRUEE Giide TIH] AR g AUD  [qvars
AITaehretor T fae SYHRU (Scripless Instruments) AT FATRIROT TTH ATAIH

B | faehTa HOTAATS ATATSTATET ATeg T8 AT I TaeT Eehl G |

5.9 U HAealdehiad eaare fasrelier Iegewed! 2UHT TRITT g AaEITHT ST
AT RO YT T FATSTADT ATNT FEIWTT &HAT [qehr T o<l 3, |

c.5. @Y, AT IUHIG HATAIAET FHHAT [Gipusl 9 ¥ fAatad gawewr smaren

ATTTHAT TR FIST (Scope) AR T AlFAD | TATAHRT U HALATIAHRT AT

T FEET GEO] T3 T AATATS Tehlehd T Tl G |

5., AT, IqT UMbl g qaT el HATaITHl AT TF IUHITTAT AT

HOT IR AT S AT (Annual Borrowing Plan -ABP) d3X TS, | g SEH ¥

FH ARTAHT ATHAT AhTHT MG (Payment Obligations) IRT ITH AT FXHReb! [T
ATFIIFAT If T IJSYT TS(AT HUHT T OIS FATHIT T THAIFRT AR T

FETUTHTR T HRATARS Aeh] THEIAS I36 A |
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AT © WEAABTAT HI LTI AN TAR &N HTeFa TR
ElERl

YA AT SFFLATIT U T ITaT fa9a Sfeh / Avaaeiitad HaT PITeh HeTHHTeATT 0T
AT U FEAAT Tl @il (Medium Term Debt Strategy Framework) THY
ETATHITHERT UFRAT TaATTH T MU S | FT SATRT LA (THIT FEaredT Aafare
(Guidance Note) @ HEAHHTAM U AEATIA NG TARHT TETTR  TRUEEATS

FHICAIT [T I Thl G

o0 S

9. HIGI\ﬂi\"IOb R[N gAY A eh] 3%5244‘5(' ?W%WW KUY g HA <Yl UK
(Scope) &l qfe= |

R AT WU FERITIH IO GfE=Te, HISET And T SiiEH faeeror |

3. T Ird UfE=, ANTT T @ [quarese! gearT agqr  faeey |

¥, FdAH THE 8Ae% - fax, Hifwes, qed T SR AR THAEE T FIGHE!

qie=Te |
Y. AITAR] HEATUl AT GIAATCHE TETEwehl THIET |
% @NTd ¥ WM@H (Cost-risk Trade Off) faeeiourde Fwafraq smamdr Fepfedas

Ul @@l T JTATHHIHT (Ranking) |
o, fag dur wifgs Afg asar T HemEs T a9R SERARN | SERae

TUTHIfTehl JHTERT THIET |

5. WHHHTAT WO FGITIT T G947 T T FGAT Trehid I T |

<

T9 AAHHT HI FaITAT IR TARMHAT ATIITF  GeANTHhl AT <eTd
THINTHET AT TEATASTe SRl ITANT TRTH! 94T
F) A AT FUH HAFEOH AN FANT A4 | FFATIH 0T qo(dT a4l

FHTATAAT FFIAT GRAT GHICTHT AR 97 (Guidance Note),

g)  H A Ae%h] AR ¥ AGHER! GRHATMCHE [q9elTurehl THAT (Template) T
T faeeuTeA® FeR (Analytical Tool -AT),
T) ISR ® SR (Analytical Tool) T Xl FIHT TEH! FANTHAT TFwdl

I (User Guide),
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Heq “Iﬁﬂ?i%? (Prerequisites)

HEHBTATT I TaTIT JUHIT GThTHRT SATTAT THATIHTT I I T TR

AT T SETT THITSTHST T T8 g Is,

9. o fawzer afafes O fad qoa1 Fa7 O (Hhra TH, O FATIAH IeTTT

fAfate T AfIFR (Authority) T Fidaad HAFEAT TNUS T GATC HIAAT FI=AT |

R, WU HIRITITHT Aol Fef el Tote sifaer ud feares afedqe dwammd
BIAAT SFqET |

3. faeciurer AT fqeaaea q@ms AU (Database) |ieddl d9T 8T R ATqA@
JUITA |

TR ATNT HATHTA HO FILATIT U] I¥T (AHIT (Design)

AT, AN ¥ FEAGSATATTT TETHT R TG FATA ALHRBT ATET THITH 70T
FAITIH T TSl I eI HATAgHb] SIAT gl HAHBTAT A
FXITIA IO TSTHT TRT FATARRT TTH] HTATAT T A ATATER0 TR AUh]
| 91 ®d 8o IHd AUH G |
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HTGAT-R: ARINGA [P FETIaT A 0% AT A=A Arasiiad H=0
AT H THE T8

1.

e TATIR (TATTd, G JAT TABUT IofT, ASh 9T I, =g, faamee, Yo, qean
FREME T e AR [qehd), H T qded qaar &l A1 3fg == a ednT 72Ars,
A fadr@ qar Aoy fastEr T T HATa emar ders JeRTE W W T e
FEATTYU HITHT ITIART TRAS; |

IUF Tehd ATATSTHATR] AN Teh FRS AHNKH SATART el AETAATH] AT FAUHT Agladaqu]
WO AT WHR TRAS | AT A7 [aF6E AHaRET T BT T Fea Tl q=aiid Il g
TEfATauT HOTHT AN g e |

TFRA ARG ATALIHBAT T YTATHBATH & ATASAT Foared T qafaadqol /I Feradr
qed qT 99 FAdre THA Ferddl aRarad T4 Fag, | TEAT Geradr [arqe Tedehl i

AT Sieh TAT TXA ATATSIANTT axiTd FETIATIaT T 3+ ehaare oI g9 HUEed! qud
START TH TG |
AT A HIT FEIATR ITANT [+ aesdT TR @ Safagd Jcdred TaH Jer,

STHRT ¥ G, TTAN, [qATTead, qear aw=Me, Medl qadR I Aed Aqeaedr T atHewar
et o= ot |

Aftey gratHearer g== faxiia giawadth TaH AEalds GHeadl AUE g8 AT

FITHRA AT H HOT GR=ATAT T T, | TEAT HOTHT O T JTAT A9 GThRA b HITTH
g |

T YT FeTaal HIhl TTAT ITART "1 HIiq daeva TS |

WFRA [qFE FErdardl THEFRIRAT degd a9l Feddls Afaddd deadaqel saars=
AT, ol TRERPRT T TIT IR GeTadTerg (a0 faera Ferar ai=mes T
T |

fgaefrr aar agdefi o @e 9T HUATS Tk STAMT @ AETSAES a9Tias a1 TR
g T faa saedd T afed g o

AT TRFRA Tl AMTT JrafAeear I ATASTHIES  Araeiae—{asil ATHNT  Avaiid
FoATA QT AT AT FoT AT F SIS Goilehl AT IR T HIAA STHITH I TLHR
STHTAT €T /O aR=ed T S, |

[T &TepT a1 FoaTed g AT TTATHRATHT ATATSTATHT Sil AT AIAT A=A (A=
SYTHT AT AYRR THA FedRI g TR A=aifad faepr Ferdar ai=med T i, |
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TiH (EximLoans) fer LR SALE 90,%%¥0 %, ¥%0
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AT ¥ 2 T IREATATRT AT HIEe

O RATATR] (I ATAH] SA(ATh TAHFBAE HIT FFEITIH 0T (MTDS)
R099/95-3050 /59 FHIMHT ETT THINTHET FRINIT ATdeed! AT TRTH B

Q.  AIRE WOGH (G HOTT@H Al HAM TS Ficbd TFATAAT 3 |

. gl FIET AYTAS ARG I TSICHT FHOTTAET (hra= T Afer age
TFS3, | AX AITABT ATHR T ATATAAT SFbI g7 [TIAWT &7 FchTel THehT
TRITIT HH 3Tgvg, | AT HOrTTes AAT=Iaar M= sareaea T JRr g9 T
ToE? SIMaH &H g | AET HIGAITE THHS T (Bullet Disbursement)
T afees | qUy FHT 9 ariSATers At e aHaEr TR Iues RIS
§aT THUIH Tell THWH SUANT TH T¥IF gad | d=debil (Interregnum) AT
TSI AT g | UhHSS H?Fl_v-ﬁ (Bullet Repayment) [ R LR
T Aisate! HIRTTHT T 99 G JIM@H g7 | =l Ol TaTeev]

(Rollover) STGHEHT ekl &5 |

3. Afq faofaw Aegare TAIAH AT FATT ASLEH] AGLdT FTgUely draere
AT T-FETATTYO T FATIH AGEATHT ARTA-ATH [TICTTOTRT ATERAT AT T
ieh FFATAT 7 |

Y.,  SEUET I¥AEEAle T $°d UNHIIR Aaiddddu W : THH ITALT (Scope)

I GiqEadTeHE &5 TTH J |

Y. T SEF W} FEIRET RN AT FHHIT: IR TS TIREH B | Gl THITH
T WFRA I=d AAhdd<h [Afese  ATATSTATESHT AT SATATE T
(Commercial Loans) gt fada saen (Blended Financing) ¥ A
SIHIUEHH] ITANT T Fiehel AALAT B |

. FEIET FRAEEATE TR-TEfaadqul aEd WO ISTSH Alh ARIEAT T | ]

TRl AT AATATI ORI =T el qX T AT FH g7 |
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AT Y qURAT SreaTaey

U IRIHE Eﬁ qqa aH (Average Time to Maturity): U =[<hl g AT AT
TEAFT AIA TH FANT TRA Foehars | G g4 AEa THT (Average time to

oOc o

maturity or ATM) =8, | TIel qATEIT SIMEH THAATS SQTd 16 | HIT IRTH g

>

oc o o

AT THF ATHT AUHT G AT AGH I @l g3d e 16

(=N

HO fq= ST@T AT (Debt Default): il (Haifxd Twar T sm@fumr Arat a1 sarst e

o

TAIA qMgcd TR TR AaLATdATs HI A(ALehl a1 ATET ATl (Debt Default)

a3, 17

ISR W g il HI T TRl (Debt disbursed and outstanding): 7
JiTagaresT ATIRAT HURTATATE (HebrET Il 9 TRl (Repayment) § AT AT FHATET
ARTHT T THH 18

o

HUT (A{IIH (Debt Refinancing): T HIIH I8 FHIT ITHIU AT HRAT &4 alloh]
(Arrears) STHITAT THTATS AT T IJTHIO a7 HIT T IRAAT I FTqeamas TR

FTT 19

T SHTT B4 (Debt Service): I TRRIAT FHITH ATAT T ATT g I T

FTAATS HIT H{RTHT H1 (Debt Service) S, | FIT HHTAT H1F JATT O AT (Actual
Debt Service) T SThTAI ATl STHITSTHET AT (Scheduled Debt Service) TXI 5 TehTeh!

B | gral, s ¥ faae ook oAtie |igd WO Sed I T b1 arEdided H faq
AT O YAT A= TG | T H RN AAITT Gqral T TS R ATIAHT
APTRT FHATTT TN TH HTAATS HRIAT ATABT THISTHBT HIT HaT Hiweg |10

HETHEBTA HI FEIIH AT JIG=T fqeevuede® #R (MTDS Analytical
Tool): ALTAHTATT HI FFTITAT AT FFIHT [FIqT0TcHeE AR (MTDS Analytical
Tool) faea S ¥ s=a¥iftcd HET HTA HI TEAATI IOEMT  (DMS) TTHTET SATHT

fafae=T AeTFeseTs TEdRT T a1 ThT Ush TS &7 | T8l HIT FFETIT I

SIMF (2011). Public sector debt statistics: guide for compilers and user, Washington, DC. Page 195

7 OCED (2008). OECD Glossary of Statistical Terms, Page 128 Retrieved from www.oecd.or/publishing/corrigenda

8 United Nations Conference on Trade and Development (July 2020). Debt Management and Financial Analysis System: Debt and
DMFAS GLOSSARY, Page 15.

S0CED (2008). OECD Glossary of Statistical Terms, Page 129 Retrieved from www.oecd.or/publishing/corrigenda

100CED (2008). OECD Glossary of Statistical Terms, Page 129 Retrieved from www.oecd.or/publishing/corrigenda
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ST T HAHATs AT HI FTEITIH I d@@ehl AN T SMaH HeATgHhd, Tl

TF faeeroor TRT ATH FerTvaT IUAH TUHIAR! SIS T Hed e | a7 fargereoy
AR Bl ATY=rer TorIfe T ITaT AT XU STaferdT HoTehT STehTRAT I T THTeehT

STHT AEAI AN JUA IRTITHI AT eAToIeR ¥ fatqane<er fafqer dfegea

o0 N

(Secnario) T ATATRAT T~ MU IOHIAR ANTT AThdd T HATST TH THA H2d

>y 11
qar3g |

TAHBAN HI FFUA  I[UHEING AT (MTDS Framework): HeTH&@A 0

SHFRATIT TSR] ST=T (Framework) T=T 4990 &6 T o=aRifead HET IO« HOT

FTEITIA IR TANT IHATHT AAFE oAy ed [T TATH [hd Tl TIaT T

TA FEd T &1 | TIAAT HAHBTATT HU AT IS ARG (Guidance Note

for Developing a Medium-Term Debt Management Strategy) Hl Sfedttga seaae fafa ¥

FUTHT AT T SE@H e T SR THT TR | T e uTeHe Aol Jehfede

O AT WHIATHE SIITH IO =T T AT Tehieqsh IUMITTeeh! AT ¥

SIEH FAET (Cost-Risk Trade-Off) & A@TAMET THIHT FANT T, 112

JgI&TT STl (Multilateral Creditor): HRIMET HRT IV, ATl [aehra ek T

faea o sear faxirg deamesars agdefia HuETdres! $9AT fdgwg, 113

c

y=ifeid Hed (Nominal Value): T & fARv=ra @Haem SoreTarars fava- TehHers

>

HIT JTHIH Jodd Hed (Nominal Value) 93 | ATATITAT: AT MO T HITSTATS =

U FFRIATHT STTEEEIRT (TR0 TRUST v | EHT TF TUHT H FTHIIEH! TaAferd

o (IETERh! ATRT |Tal [eh&T ThH) T [HehET R (Disbursement) T SATATTHT

Yk U e |14

A9 HeA (Present Value -PV): WAha®! TAMIIRT AT AITER T TaTEH

Al HeAdTe aHT e (Present value -PV) 93, | HeATSHA (Valuation) T FHTT

Hed HUTh! Aq=dIcHe® a¥ (Contractual Rate) AT AR & fob oI HIHT AR

u IMF/WB (2019). Medium-Term Debt Management Strategy:Analytical Tool Manual, Page 7
12IMF/WB (2019). Medium-Term Debt Management Strategy:Analytical Tool Manual, Page 7

130CED (2008). OECD Glossary of Statistical Terms, Page 343 Retrieved from www.oecd.or/publishing/corrigenda
14 OCED (2008). OECD Glossary of Statistical Terms, Page 360 Retrieved from www.oecd.or/publishing/corrigenda
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T R e85 | RIS HOTH aqHH Hod HAM J=ad Hed (Nominal Value) AT

TR HA TR g, 115

e AaX (Spread/Margin): FMRR=T (Fixed) SATSGXH! ATARTh TS SATSIGIH

JreTAeTs SAToIaY =R (Spread) AT, | IITERTHI ATNT : AT IFETl oI ~ATH

FT9aX (Base rate) &l HAlAech NS 99 TG |16

a9 e (Treasury Bill): T% a¥HwT FH AAMIR TLHRT HU ATTAATE dorel fae
qITq -foeq 9wy | TFH FRIGR Ge (Discount) AT AR geeg 117

a5l V€ (Treasury Bond): ST¥&Teld Jh{qdl AXHRT HI IIEdAls o<l 908
AT | ST AUGehl AT ST feretebl [ARTHT SATHT greg 118

>

15 OCED (2008). OECD Glossary of Statistical Terms, Page 416 Retrieved from www.oecd.or/publishing/corrigenda
16 OCED (2008). OECD Glossary of Statistical Terms, Page 505 Retrieved from www.oecd.or/publishing/corrigenda
17 OCED (2008). OECD Glossary of Statistical Terms, Page 552 Retrieved from www.oecd.or/publishing/corrigenda
18QCED (2008). OECD Glossary of Statistical Terms, Page 552 Retrieved from www.oecd.or/publishing/corrigenda
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